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£l F, ofel
Ao Z5 A% xt2a 8| H|3
I|YAHEFY 213,668,187 11,580 77% -
7IE';‘*ﬁI U4 63,270,871 3,310 23%

@ FAAR
zMe 128 31
F71x5F3| 2| 2MU Z& 5 3712 O|Lf
FRYR 7|2t 12 1LEE 11527
S0 g https://www.hyundai.com
AR Y[t thz(elel FE | shtedl

AR FZ YA | SUSY SAHYL HEA FSER THIGE 72

20| ciEt £ 8ls

6) Atxfjo] 2tat ArRt —
35 el = O|xHE(%) Thol derd
317-15| B2 S AR 3,900 1.741 3,900 2023.05.08
317-25| B2 Z ARY 2020.05.08 1,300 1.8M 1,300 2025.05.08
317-33| B2 S AHXY 800 1.921 800 2027.05.08
318-13| REZ ALY 1,500 1.214 1,500 2024.02.09
318-25| REZ Axf 2021.02.09 1,800 1.483 1,800 2026.02.09
318- 39_| S H= ARH 1.726 2028.02.09
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1,377,165
194,043
36,670
12,353

20214
291,500
334,700
636,000
275,000
162,140
234,150
187,300
65,691
63,063

20214
698,180
28,658

20214
824,783
505,034
540,967
200,814
296,287
247,337
189,748
358,770

el o
2020
1,345,818
236,780
35,813

el of
20204
268,700
450,700
521,300
238,750
137,100
219,100
150,610
70,631
58,120

el o
20204
760,785
27,069

el o
20204
811,862
423,642
454,366
188,755
217,793
225,387
180,086
454734
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=9 9,18
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SN S 564
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2) X3l At &gt
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_ Xt x| stE Tt
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|:|E§'I|'?:J
_ AEXEE M E Y -
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AEXEE M T Y _
St A () dares T EATE 4400000 56.00% SENE
(F)3i ol x| bl st x| L|0f2 A{H|A 110,000 53.66% R&D 2!z}
TSR AN ZMN(F) thstel= =t 200,000 100.00% =t
o AEEO 7 (=13
ESICETn] thgtmiz °° jﬂji 1,456,500 99.32% 71229 #aj
xodd
[=PSIES) oHEH = [=ETESPOETEN 3,056,000 80.00% Xt} A
) . ol bz . xtExt Y
Hyundai Motor America (HMA) o= redxt Y B E Toj 1,150 100.00% S5z A0 m)
oToaTHC

) = - EZMEMEY
Hyundai Translead, Inc. (HT) o2  EXHE XX 2 sty 1,380,000 100.00% arol

Hyundai America Technical Center, Inc.
/ ' o= XHSXF Ao 1,000 100.00% 71229 Az

(HATCI)

ojej2a|E|
Moceanlab Inc. o|= DEIE|MHE[A 1,043,498 100.00% .
=E2Xo
Hyundai Motor Investment, Inc. o|=2 EXt - 100.00% EXt
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Hyundai Motor India Limited (HMI) ol S PSP S B ] 8,125,411 100.00% Z st
. - = INEPN g
Hyundai Motor Japan Co., Ltd. (HMJ) e Xt 3 £Z Ehoj 242,800 100.00% = EAZIEH]
oSTAaTHLC H
Hyundai Motor Japan R&D Center Inc.
(L RED) P S xSt AR 4,000 100.00%  71%89% e
Beijing Jingxian Motor Safeguard Service = o tExte S22
QFM %} THOf T KMy - %
Co., Ltd. (BJMSS) = ALK 100.00% oo/
) . . XExt Y S82E
Genesis Motor Sales(Shanghai) Co. Ltd. =2 tM X} o 2 | - 100.00% Aozl
THC
Hyundai Truck & Bus (China) Co., Ltd. (HTBC) e hY R} M| Z L Ehof - 100.00% M| Z= ol
Hyundai Motor Company Australia Pty . _ _ IS Y SEE
5 2HMd% 4 BZ g 14 100.00%
Limited (HMCA) 3F X 2E Thof ,309,000 00.00% ~olmio
HYUNDAI MOTOR PHILIPPINES. INC. i - = ASx Y SHE
alH YRt Y BF £ .999
(HVPH) El Mz} 2 Z o 949,997 99.99% PO
PT. HYUNDAI MOTOR MANUFACTURING
QI=L|Al0 S pebN S BT 3,729,990 99.99% pS[ESTh
INDONESIA (HMMI) A2 SrtH f e ) ]
- = - Ext Y S82E
PT HYUNDAI MOTORS INDONESIA (HMID) QI | A|O} StA X} Ol &I mhoj 400,000 99.99% ~olmtny
THC
Hyundai Motor Manufacturing Czech, s.r.o. _
(HYMMC) 9 ' MR MR HE D Sy ; 100.00% E
. . - = XExt Y S82E
Hyundai Motor Czech s.r.o. (HMCZ) be [ etM X} 9l 2 Thof - 100.00% Aozt
T HEH—
olAHIEl Al
Hyundai Motor Europe GmbH (HME) £ oiHE L MR} ol - 100.00% fl'loE:
THEHSL
) - = = Ext Y S82E
Hyundai Motor Deutschland GmbH (HMD) =] et X} 3l & Zhojf - 100.00% ~olatof
THC
Hyundai Motor Europe Technical Center _
GmbH (HMETC) =4 ISR AN > 100.00% 71289 AHal
Hyundai Motor Commonwealth of et xI=5/A e sa 98.35% x|=5/AH
Independent States B.V (HMCIS B.V) === T ’ =% T
) - = = sxt Y S82E
Hyundai Motor Netherlands B.V. (HMNL) Hg2tE 2t x} 9l HE mhoj 23,000,000 100.00% Aolmy
THC
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Hyundai Motor Manufacturing Rus LLC

(HMMIR) BjAlob et HE L Ehof - 70.00% x| ZEHof
Hyundai Truck And Bus Rus LLC (HTBR) 2{Alot Ryt Y BE EHof = 100.00% | ZEtoj
Hyundai Assan Otomotiv Sanayi Ve Ticaret _ _ _
E{7 MR M| X L T 608,417,950 97.00% x| Xt
A.S. (HAOSVT) 171 SXEHIE A of A7, b ES:0]
) - - = sxH S8E
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) _ - - XEx Y S8E
Hyundai Motor France SAS (HMF) oA tMXF | X 2 Zof 432,331 100.00% Aojmto)
T e
) - - - EXH S8EE
Hyundai Motor Poland Sp. Zo. O (HMP) Zate et x} 9l H&Z mhoy 172,862 100.00% posea
THC
. - = Sk Y S8EE
Genesis Motor Europe Gmbh (GME) =< gxt Y 22 goj = 100.00% Aolmtf
T e
) . - == it Y SEE
Hyundai Hydrogen Mobility AG (HHM) AQA tMdxF 9 5= mhof 7,500 75.00% Aozl
=
Hyundai Motor De Mexico S DE RL DE CV _ _ XsxtY S8HE
HAE XY HE - 99.99% T
(HMM) =1 | (=] |’ e H ° ¢?:IHDH
Hyundai Motor Brasil Montadora de
4 ) Halxl StM R} K| X L Etoj 722,637,081 100.00% M| ol
Automoveis LTDA (HMB)
China Millennium Corporations (CMEs) AHlo|Tt2 = HEAE]| - 59.60% -

%2021.12.31 7| F X}5| AL @igto|o| HE EXhHA 2 HlQ| E|AEL
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45,782,023
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50,661,002 49,155,693
41,007,374 40,324,396
9,653,628 8,831,297
768,626 1,580,164
526,843 3,189,893
526,975 2,767,666
Thol: wyate)
537| 527|
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Hyundai Motor America (HMA)

Hyundai Translead, Inc. (HT)

Hyundai America Technical Center, Inc. (HATCI)
Moceanlab Inc.

Hyundai Motor Investment, Inc.

Hyundai Motor India Limited (HMI)

Hyundai Motor Japan Co., Ltd. (HMJ)

Hyundai Motor Japan R&D Center Inc. (HMJ R&D)
Beijing Jingxian Motor Safeguard Service Co., Ltd. (BJMSS)
Genesis Motor Sales(Shanghai) Co. Ltd.

Hyundai Truck & Bus (China) Co., Ltd. (HTBC)

Hyundai Motor Company Australia Pty Limited (HMCA)
HYUNDAI MOTOR PHILIPPINES. INC. (HMPH)

PT. HYUNDAI MOTOR MANUFACTURING INDONESIA (HMM]I)

PT HYUNDAI MOTORS INDONESIA (HMID)

Hyundai Motor Manufacturing Czech, s.r.o. (HMMC)
Hyundai Motor Czech s.r.0. (HMCZ)

Hyundai Motor Europe GmbH (HME)

Hyundai Motor Deutschland GmbH (HMD)

Hyundai Motor Europe Technical Center GmbH (HMETC)
Hyundai Motor Commonwealth of Independent States B.V
(HMCIS B.V)

Hyundai Motor Netherlands B.V. (HMNL)

Hyundai Motor Manufacturing Rus LLC (HMMR)

Hyundai Truck And Bus Rus LLC (HTBR)

Hyundai Assan Otomotiv Sanayi Ve Ticaret A.S. (HAOSVT)
Hyundai Motor UK Limited (HMUK)

Hyundai Motor Company lItaly S.r.I (HMCI)

Hyundai Motor Espana, S.L.U. (HMES)

Hyundai Motor France SAS (HMF)

Hyundai Motor Poland Sp. Zo. O (HMP)

Genesis Motor Europe Gmbh (GME)

Hyundai Hydrogen Mobility AG (HHM)

Hyundai Motor De Mexico S DE RL DE CV (HMM)
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59,262,481
16,670,000
4,480,000
110,000
200,000
1,456,500
3,056,000
1,150
1,380,000
1,000
1,043,498
8,125,411
242,800

4,000

14,309,000
949,997
4,729,990
400,000

476,500
7,994
23,000,000

608,417,950
25,600,001

432,331
172,862
7,500

=2
59.68%
100.00%
56.00%
53.66%
100.00%
99.32%
80.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
99.99%
99.99%
99.99%
0.01%
100.00%
100.00%
100.00%
100.00%
100.00%
98.35%
1.65%
100.00%
70.00%
100.00%
97.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
75.00%
99.99%
0.01%
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e Es PR E EIVES R =TS nEs
Hyundai Motor Brasil Montadora de Automoveis LTDA (HMB) SR} 722,637,081 100.00%
China Millennium Corporations (CMEs) Sz} - 59.60%
0|20 E2to| Y= AR S HEXFLE H155 SR} - 100.00%
LHOM} Tomorrow AHEZZSHEXIAEN 125 Sz} - 100.00%
SHLIUBS CHO|LIRMRAA AR FHEXIAENS SACHx} - 100.00%
Al3t BNPP Q18 AR EHERAIE K345 Gl - 100.00%
M2 Moy Xt HME 1S §XtEE St - 99.00%
KB 2|CiA& AIRSAHEXILIE H1E SR - 100.00%
e ETF 2H|0|H A2 SHEXRME MN1E SRt - 100.00%
Hyundai Capital America (HCA) HMA 1,552,052 80.00%
Hyundai Motor Manufacturing Alabama, LLC (HMMA) HMA - 100.00%
Stamped Metal American Research Technology, Inc. (SMARTI) HMA 18,542,284 72.45%
Genesis Motor America LLC HMA - 100.00%
Hyundai Auto Canada Corp. (HACC) HMA - 100.00%
Hyundai Auto Canada Captive Insurance Inc. (HACCI) HMA - 100.00%
Innocean Worldwide Americans, LLC. (IWA) HMA - 20.00%
Hyundai AutoEver America, LLC. (HAEA) HMA - 14.70%
Hyundai de Mexico, SA DE C.V., (HYMEX) HT 211,872,937 99.99%
Hyundai Rio Vista, Inc. HT - 100.00%
HMB Holding Participacoes Financeiras Ltda. HMB - 100.00%
Hyundai Motor Sport GmbH (HMSG) HME - 100.00%
Hyundai Motor India Engineering Private Limited (HMIE) HMI 1,370,000 100.00%
Hyundai India Insurance Broking Private Limited (HIIB) HMI 1,000,000 100.00%
Hyundai Motor Commonwealth of Independent States (HMCIS) HMCIS BV - 100.00%
Hyundai Mobility Lab (HML) HMMR - 1.00%
Beijing Jingxianronghua Motor Sale Co., Ltd. BJMSS - 100.00%
Hyundai Millennium (Beijing) Real Estate Development Co., Ltd. CMEs - 99.00%
Genesis Motor UK Limited (GMUK) GME 100 100.00%
Genesis Motor Switzerland AG (GMCH) GME 1,000 100.00%
Genesis Motor Deutschland GmbH (GMD) GME - 100.00%

S 58,169,014 20.00%
Hyundai Capital Canada Inc. (HCCA) o 145,422,535 50.00%
Hyundai Capital India Private Limited (HCI) SiCH7 o e 4,109,999 100.00%
PT. HYUNDAI CAPITAL INDONESIA (HCID) e Bl e = 1,800 100.00%
Hyundai Capital Australia Pty Limited SACHFH | 784,000 100.00%
Hyundai Capital Europe GmbH SiCHFH o 25,000 100.00%
Hyundai Capital Brasil Servicos De Assistencia Financeira Ltda SiCHFH | e 1,800,000 100.00%
BAIC Hyundai Leasing Co., Ltd. it E - 40.00%
Banco Hyundai Capital Brasil S.A. A= = 150,000,000 50.00%

S m - 46.00%
Beijing Hyundai Auto Finance Co., Ltd. _

Szt - 7.00%

Hyundai Capital Bank Europe GmbH SACHFH o e - 49.00%

S 16,494,500 29.99%
Hyundai Capital Services UK Ltd. (HCUK)

HMUK 5,500,000 10.00%

Hyundai Corretora de Seguros LTDA. oIt E 1,000,000 50.00%
KEFICO Automotive Systems (Beijing) Co., Ltd. SitHA| o 2 - 100.00%
KEFICO Automotive Systems (Chongging) Co., Ltd. SIhA| | 2 - 90.00%
HYUNDAI KEFICO VIETNAM COMPANY LIMITED SiiA| | 2 - 100.00%
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HEHES
) _ CHE S|Atofl Exigt AL SXI3t EFs| At
EL5| AL TE EXt Y XA EAIA xEe EJTPN xee
FhT == FhHT ==
HYUNDAI KEFICO MEXICO, S. DE R.L. DE C.V. A 2 - 99.99%
Jlof Sirhxt 137,318,251 33.88%
gchielot Schxt 6,893,596 25.35%
siH|x|CC X} 900,000 30.00%
BHMC S{CHX} - 50.00%
HMGC SiCHx} - 50.00%
Beijing HYUNDAI TRANSYS Transmission Co., Ltd SICHX} - 24.08%
SrhRloHLts: Sichxt - 31.40%
AUTOEVER SACHR} 8,664,334 31.59%
SEPIEEIYES SR} 2,640,000 12.00%
SRAM A SChx} 3,842,406 20.55%
SIS St 225,400 20.00%
SAHAHHAE SACHX} 10,000,000 37.50%
XIS A SiCHx} 8,065,595 25.43%
L Szt 36,852,432 33.77%
I = SR} 59,301,937 36.96%
SICHQUMATE Sz} 1,319,577 31.84%
SN SCx} 23,327,400 20.95%
SHEMA| AG(F, SICHCHO| 2 AF) SiCHX} 33,682,754 41.13%
5f|H|X| SEINC 2| X E =AI5| A} St 2,235,528 41.90%
S| S EXIAARE SCx} - 33.23%
Al ALLIANCE, LLC SiCHX} - 33.33%
REVV SITHE} 7,962 27.70%
AO|AZEHT it 1,540,000 16.50%
SN X2 S{CHX} 55,347 15.51%
5| m| e SACHR} 119,400 19.90%
MEE! SCHx} 25,000 16.13%
QEOH szt 1,029,840 10.39%
Mojo Mobility Szt 4,373177 16.95%
S20UXHERT Schxt 5,074,000 28.05%
£al S{CHX} 13,030 10.88%
Autol = SR} 2,800 11.84%
222 SCHx} 2,816 1.22%
Ho|{ALTE ST} 200,000 25.00%
AxIzYogA SCHxt 8,740,000 19.00%
CarNextDoor SACHx} 64,082 14.50%
SISIEXIEH I YA AE S Schxt - 47.00%
MANIV REVEL S{CHX} - 47.99%
Kardome SiCHx} 27,723 15.62%
S| 2 Ext SChx} 898,000 14.97%
StU|XL|AZ SR Sz} 600,000 10.34%
TIAMVC SCHx} 36,000 18.00%
ojx|gE sz} 62,284 12.91%
BRI |RETMHE|A Sclix} 480,600 30.04%
olzZx|soigl Sz} 600,000 14.29%
Chrysalix Fund SACHxt - 15.19%
Maniv Fund SACHXt - 15.33%
ofo| Al SCHxt 29,600 10.49%

Financial Statements 15



TS
_ _ _ CHE S| Atof| Extt Aol EXF5 ELSIALS|
Ets|AL 3 EXH Y SRt
F% I Y2 S
oo A A MHEE2 Global Star £XLxE SR} - 10.19%
HAZ SIChR} 2,960 11.84%
oz SAChE} 14,800 11.61%
HYUNDAI MOTOR SINGAPORE PTE. LTD.(HMS) SiCHx} 608,397 40.00%
HYUNDAI THANH CONG VIETNAM AUTO MANUFACTURING Sithzt 66,000,000 50.00%
CORPORATION(HTMV)
Hyundai Thanh Cong Commercial Vehicle Joint Stock Company ST} 22,760,000 50.00%
(HTCV)
Hyundai-Aptiv SACHX} 1,040,001 26.00%
INOKOM SICHRt 15,000,000 15.00%
lonity SACHX} - 16.00%
Boston Dynamics S{CHx} 3,632,412 30.00%
Shuimu Tongda SACHX} - 10.18%
HTWO SICHxt - 35.00%
Hyundai Thanh Cong Vietnam Auto Joint Venture Joint Stock Sithzt 116,000,000 50.00%
Company (HTV)
supernal, LLC Sz} - 44.44%
Z|o|C|H|of| O X| A K| M| 2 YA 7| S AL = XHETY Sz} - 22.36%
il PR a] ElIbN R RS e L= SCHR} - 50.00%
QB X5 SR} 600,000 14.29%
THQIE! (A SICH} - 30.00%
PT. HLI Green Power SCHX} - 15.00%
China Mobility Fund SiCHX} - 72.00%
Hydrogenic Fund S{CHX} - 69.00%
SEA Frontier Fund S{CHX} - 30.00%

9. %8 A ek ot 7
LT eI AQFAL AQu|8 Tl
>Eged 11,299 - 0.00%

L= 6,306 37,514 0.02%
A e 5,795 300 0.00%
z|2 4,952 2,475 0.00% ~
B _ *3| AR X2
DBS(A 722 sgh23l) 4,268 - 0.00%
Mizuho 4197 - 0.00%
St 3,449 12,062 0.01%
M= 20,860 - 0.00%
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FEI

SRS XIEAIS AL 1 5471
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H|547|2¢

12,795,554
6,949,333
12,396,646
3,147,296
4,220,970
11,645,641
2,081,853
47,346
35,252,606
28,121

306,410
3,539,286
137,157
741,168
1,191,284
35,543,083
156,656
5,846,986
22,429,117
219,721
2,224,833
45,776,526
26,327,996
940,826

H547|2 20214 129 31 x|
H537|2 20201 122 31 B4

H537|Y

88,565,366
9,862,136
7,219,695
12,897,108
3,283,972
4,016,972
11,333,734
2,033,371
138,848
32,596,052
304,469

145,381,049
61,859
2,779,227
124,269
702,341
879,509
34,092,229
160,967
5,677,567
19,925,260
2,847,454
37,069,158
20,501,691
836,324

e
)
&
a
®

83,686,357

125,657,855



HE MHESE

EEl

H547|2 2021 128 31 &zl
H[537|2 2020 128 31 &ixj

JAtixtSRIFA SRt O 571

o
©
I
o
®

g H|547|2 HI537|2
2
. RS 64,236,787 59,459,528
1. OfURH 2 9,155,255 8,793,179
2.0X23 6,335,645 6,123,714
3. Bzt 2 13,087,836 13,780,670
4. QEEHIIEN 20,578,902 16,104,005
5. G| AM £ 1Y 751,929 548,733
6. S 6,664,647 6,360,770
7.7|El=3 88 55,187 100,328
8. 7|EtE Y 7,440,120 7,292,585
9.2[28x 167,266 141,478
10. 0§ Ztof| ' HH| R S F7H = 214,066
Il H| RS E 1Y 87,093,839 73,543,714
1. Z7140Ix2= 769,487 798,547
2. AFRH 63,458,809 48,795,361
3. @7z 10,667,731 12,726,724
4, =2 Z A ERY 79,165 247,566
5. 38 4,214,137 4,010,118
6.7|Ela 85 87,258 459,507
7. 7|EHRY 3,344,618 2,612,752
8. O AH LM £ 7K 3,689,328 3,277,573
9. 228 783,306 615,566
S2H3AH 151,330,626 133,003,242
Xpe
I X|ef7| YRR =2 74,986,122 69,480,633
1.X2= 1,488,993 1,488,993
2. X2Yolm 4,070,260 4,190,093
3. 7|ER 2" E (1,968,385) (1,700,592)
4, J|EtEEE =l (1,772,601) (3,409,661)
5.0/ 73,167,855 68,911,800
11, H|X|Hf x| & 7,629,667 6,860,337
25 82,615,789 76,340,970
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R|547|
117,610,626
95,680,131
21,930,495
15,251,546
6,678,949
1,303,365
912,802
548,410
1,447,261
1,834,405
7,959,562
2,266,485
5,693,077
4,942 356
750,721
18,979¢
19,0022
18,979¢]
19,0022
R|547|
5,693,077
2,168,062
376,814
102,137
175,392
77,482
21,803
1,791,248
(6,448)
5,015
546,504
1,246,177
7,861,139
6,938,637
922,502

X547 2021 1€ 1Y
H[537] 2020 1941

IEE{ 20215 129 312HX|
HE{ 20204 128 3120HK|

Ergl: uarel
H|537|

103,997,601

85,515,931

18,481,670

16,086,999

2,394,671
162,162
813,916
955,991
1,308,642
1,630,144

2,093,256
168,703

1,924,553
1,424,436
500,117

5,454

5,502

5,454

5,502

H547| 20219 12 1L EE| 20214 129 31Y}X|
H537] 20204 19 128

E{ 2020'A 12& 3127tX|

]
®
=
a
®

HI537|
1,924,553
(1,022,025)
123,151
29,222
39,564
1,117
53,248
(1,145,176)
4,959
100,077
(278,999)
(971,213)
902,528
395,224
507,304
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1,488,993

1,488,993

1,488,993

1,488,993

4,197,015

(2,586)

(2,183)
(2,153)
(6,922)
4,190,093

4,190,093

19,819

(164,567)

(119,833)

4,070,260

(1,516,817)

(303,077)
119,302
(183,775)
(1,700,592)
(1,700,592)

(305,337)

37,544

(267,793)
(1,968,385)

31,827
90,265
(223,503)
(955,228)
(1,056,639)

(3,409,661)
(3,409,661)

(21,021)
(47,902)
544,170
1,161,813

1,637,060

(1,772,601)



olojelo2

68,249,633

1,424,436
(5,560)
1,118
31,869

1,451,863

(790,489)

793
(789,696)
68,911,800

68,911,800

4,942,356
114,718
77,482
167,021

5,301,577

(1,045,775)

253
(1,045,522)

73,167,855

Financial Statements 23

70,065,802

1,424,436
26,267
90,265
(222,385)
31,869
(955,228)
395,224

(790,489)
(2,586)
(303,077)
17,19
(1,360)
(980,393)
69,480,633

69,480,633

4,942,356
93,697
(47,902)
621,652
167,021
1,161,813

6,938,637

(1,045,775)
19,819
(164,567)
(305,337)
62,459
253
(1,433,148)

74,986,122

H| x|l x| 2

6,299,952

500,117
7,914
9,812

(2,249)
7,695

(15,985)
507,304

(103,290)
239,519
(67,662)

(15,486)
53,081
6,860,337

6,860,337

750,721
1,992
52,917
24137
8,371
84,364

922,502

(140,854)
165,311
65,066

(71,634)

(150,323)
(21,638)
(153,172)

7,629,667

X547 2021 1€ 1Y
H[537] 2020 191

| 202141 122 3127x|
£ 20201 128 3127HX|

e
)
&
a
®

76,365,754

1,924,553
34,181
100,077
(224,634)
39,564
(971,213)
902,528

(893,779)
236,933
(67,662)

(303,077)

17,119
(16,846)
(927,312)
76,340,970

76,340,970

5,693,077
95,689
5,015
645,789
175,392
1,246,177

7,861,139

(1,186,629)
185,130
(98,601)
(71,634)
(305,337)
62,459
(150,323)
(21,385)
(1,586,320)

82,615,789



P
HEHZS

I HI547] 20214 19 1UEE 20214 128 31Y7HX|
=Ll H537] 2020 194 1L EE 2020 122 3127}X|

iflil

SICHRbE RS ASI ALt 1 4|9

chol: wimtel
A= H|547| H|537]
| PSSO R QS HESE (1176,416) (409,807)
1. Yo EHH HEESIFSE 1,182,890 1,741,167
(M AZg7|z09 5,693,077 1,924,553
2) &2 15,777,589 16,808,385
(3) YUEE O Z QI5H XpAL - HEHO| HIE (20,287,776) (16,991,771)
2. O|Xte| 5 449,789 519,995
3. O|Xte| X[ = (1,905,945) (2,008,084)
4. uig a2 3 213,735 234,432
5. BIQINIC| X (1,116,885) (897,317)
Il EXESORQBHHZEE (5,182,579) (9,337,596)
Bl edEe =3 1,326,872 566,427
J|EF2EINHQE) 252 225,974 (2,348,252)
J|EtS 8XIHHIRS)2 Z2 259,202 27,070
J|ERRHAS T 67,437 37,388
HllagdE dAa 35,183 42,935
YR X2 113,008 133,981
SRR M2 20,261 3,823
LI M2 - 76,133
S5 E AT AER M2 8,873 4,991
BL|9 FS (294,210) (50,313)
7|EtS8XRHHIRS) 7t (212,964) (148,896)
7|Et el Bt (69,563) (25,077)
YIla88EC 57t (279,471) (11,894)
YUK FE (4,304,334) (4,687,842)
BRI F S (1,556,993) (1,701,608)
3571 E AT SRS F S (565,528) (1,359,278)
J|E EXIEEOZ QIS SIZQREY Y 43,674 102,816
N.XHRES0Z Qe SIZSE 8,792,286 1,352,473
oozl 2o a5 (620,051) 301,587
HIIXL S AR XY 40,688,506 35,536,741
47|12 Bt 165,311 5,080
BL7|e 35S (300,670) -
o|xtda 2 AtRHe Het (29,164,478) (23,059,360)
2| AERHO| &gt (185,158) (201,571)
Xp2|FMo F S (305,337) (303,077)
Hig 32l X5 (1,186,800) (893,769)
e e SRy (150,323) =
JEF RSSO QIS SIZREYUM (148,714) (33,158)
IV. Of Zbof o 2 XHLHE B CHA| - (27,784)
V. @gsF gt steHE Rt 500,127 (397,121)
VI SR IILL SIH( + 11+ 11+ [V+V) 2,933,418 1,180,165
VIL 7| =9 SIS HEHS YR 9,862,136 8,681,971
VI 7|2 g HE YRt 12,795,554 9,862,136
X IZATH L ol L ZEA{ANE - GIZTH DR ol T ZAAELS B2 MAIBA| H2
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HE PN E

SRS XIEAISIAL

7. 7|EfRpLE

8. 0jZ}ol Y| S SKp&
Il H|RSXtLt

13715845

2.7|Et58Xtt

3. 871 doiEM2

4.7 |EtRHA

5. Rt

12, 7|EFXHA

5472

653,462
4,267,467
9,033,909
5,154,923
1,270,699
2,680,332
269,701

150,561
2,422,152
57,464
503,455
25,264,360
134,017
4,410,003
22,048,228
195,520
1,055,717
154,246
32,084

H547|2 2021 122 31Y Sz
H537|2 20204 129 31 34xf

e
)
&
a
®

H|537|%

23,330,493 24,612,104
469,990
5,293,455
9,512,741
4,670,346
1,292,828
3,043,468
255,878
73,398

56,427,807 53,640,185
1,123
2,194,803
28,064
486,250
24,825,586
137,879
4,513,565
20,332,009
943,953
139,709
37,244
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9. 7|EtExY
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1. 8714oixg=

XHEEA
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H547|2 2021 128 31
H537|Z 2020 129 31

Exf

17

o
©
I
o
®

H547|2 H537|2
20,043,791 17,709,438
5,292,925 4,624,880
3,630,407 3,386,033
3,308,280 3,164,607
1,228,442 526,632
432,188 405,304
4,495 538 3,831,184
53,567 14,957
54,625 50,786
1,547,819 1,705,055
7,039,497 7,354,342
765,307 797,478
997,700 598,275
1,554,136 2,348,598
- 140,704
2,944,751 2,921,723
57,680 10,931
93,403 82,734
626,520 453,899
27,083,288 25,063,780
1,488,993 1,488,993
4,034,765 4,009,850
(1,968,385) (1,700,592)
25,369 157,539
49,094,270 49,232,719
52,675,012 53,188,509
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55,605,120
46,539,009
9,066,111
8,404,488
661,623
(1,163,061)
1,329,888
115,908
875,920
598,615
989,847
344,321
645,526
2,463¢
2,509¢
2,463
2,509¢
547
645,526
129,630
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2,006
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1,488,993

1,488,993
1,488,993
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4,012,033

(2,183)
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4,009,850
4,009,850

24,915
24,915
4,034,765
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(1,516,817)

(303,077)
119,302
(183,775)
(1,700,592)
(1,700,592)

(305,337)
37,544
(267,793)
(1,968,385)

X547 2021 11
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64,476
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78,415

93,063

157,539
157,539

(24,227)
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25,369
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49,471,930

526,975
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49,232,719
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113,944
147,856
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(1,045,775)

(1,045,775)
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X547

5,205,722
645,526
5,074,428
(1,414,232)
174,155
(83,535)
855,901
(487,822)

1,026,302
188,343
(46,767)

46,512
(150,980)
1,540
(73,766)
229,996
(2,124,711)
45,402
(1,338,060)
9,312
226,391
(2,539,967)
8,873

145,571
1,023,316
(541,433)

(200,000)

(65,725)
(305,337)
(1,045,761)

5,664,421

(4,491,580)

(989,369)

183,472
469,990
653,462
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(726,475)
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341,702
(325,618)
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1,071
(260,259)
147,856
113,044
645,526

179,800
213,500

1,040,399
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393,300

1,040,399

1,039

HI|

1,009

29,864
(5,561)
526,975

107,100
127,200

785,516

5 - S SR Bl T3 Z A}

r
40
=
il
rio

552,287

234,300

785,516



SUE A1 ZAE A

SRS EIAL =23 B OJAE] AT

P2z HE SiRSIFAEAet 2 F57((0l5H “AZ U HENEH EE HASIRASLICE siE HEHEH 2=

202114 12 3123 202041 129 312 THO| ADRYENE, SUR SRE|= Y BN7|ZH0| HHROA LM, FTTZA A,
HATZHSE, AAHTSSE 12|20 QOIKQI SPHMO| Q0r 3ot HAYSLHES| FHO2 THE(0f ULICH

92l0| o0 B L HHE AIZAH|O AW L HEAF|O| 2021 128 312 L 202011 128 31 Bxfo| AZTT 4ehot
S92 FRE/E @ B 10|70l AR U AAHIEES STHYZNSIA7IZo| wrat, 40| BHolM SHSPH EAlstD
ALt

2l HetRI=o| SAIZA |20l et ZALE +ASIRASLICE 0] 7|Z0) E 222 A2 0] ZAHE M| AT 2H EZAL]
CHEH ZrAtelel M Tafoll 7|2 k|0] ASLICH Ral= AEMBHEZ AL 22T tietRZo| R2|H 7AWt S|AL2 e

= a a
Holo, 223t QAR W J|Ete| 22| M HYSS O|YSIASLICE 2|7t U5t ZBASHIE ZAQIAS et 2HZENM

HY LA 22|90 TEIP TEof what F7| FZM I B LM 7HS R ARFSYLICE siE AlE2 HEMEH E

Hrofl THEt ZiAte] 2ol L2|9| S| HYY Al CHROIF 2, L2|&= 0|7 Aol thsto] B2| | St =& ULt

2 F42.(20)00M 2Yst o], AZ M= 20214 128 312 247K 9,048,185 21210

YA REC R BEE OlR

AEHH = R HO A LY 237|702 YRS S St o, 22 & Al 2l A B2 E HSte ASLICH
HEHH = XE Hz HojZrS ASH 2t Tl 2 SAHol| 7| Ersto] njzfo] 2 Hoj2SH| S FEstn, Eolgs HEsto

O HEl= X ZU| Fx{7IX| 2 Bl REEYEHE ZFsto] AZHPYE 0| A4St JASLICEL HUESSHEHE ZY L
QIA317| 5to] YT XBE ol ESEIL oY 2|2 L RI20| 7HYS HESH, oY BT o2 HE
&S| Q5 Boj 2S4S o] SiLICh HujE S AN U XEE Trofchs HAIRH P M2 2F YAl 0|2 gt HETEH £0]

HolE SETEHE S5 U ollsts Z2yA0 ofs) L SNl Tt

So) ALRE Xf2 o) o] 2 ZALS S5 2HEiAt EY Sl

S| 2y Thof Sulol 50| £ BojeSelo) v 2 S5t AHTI0| ALSSH KB o4 BEEDE ool el Eel
o1 At oD B4S 55104 42) 7l M| ZYTO| AEHHEol el &l

E2550] ofs 2 Holp S4H B S22 M 25 S S5 BojR SET S Sotol ey Sl

ol golo u|1 2 S5t HRE Holgo| et MY Sl

Financial Statements 31



Lt =8N F7t

i

SBATH Tlot AT SRS F42.8)01M 1D 0D, AT 2021 122 31 B 81,020,13245t210| 3B RArH
91,551,0874{5t10] 3SR ChEt 2AUBTZE QAT ABLIC (414)

SHUZAMRIOR HHE O

HZUH 7I5]APIZEM HN005 ‘ZEAE of wiat 30N chstol JIcHAI 8 412 Sstolofsiot A8 S0l Ko/ 5f2f|
et T MBS U AN ZHHAS Tt 7|Chi S AL D0l 3t FEol= FYTIO| BHEHO| BRBHIT e, T|HAI 84
Do) Y8l 2 HE5h] Slsto] ¢, i, Bl450] 3 HafE S ol SaLIck 1) HeHEES| X U 5 KBS B
J|ChAISAY DO ST TKY AHEC| 5 W 4] 0|2 915t AHTHT A Eof ]3| =0l QOO0 FRURH WIS

o] U=t}
oo o>
1)
T
H
10
El
N
=2
=
on
2
4o U
o
N
o
ro
M
ho
_>E
n
_>,*_
i
_T_
II|>

=

=) = =
<o ES =0 S

52 E6t 18530 HEY ol YA
a

A ZXY 2 H| 0]l CHEH ZAGFI} X|uf7| o] R4
BYTI2 2| 3|AH| 7| Fof| whzt o] HEEH ES ZH5I0 SHSH BAIE o] o, BHo|Lt LR QI5t 525t
H=FEAI7t Q= HEX DM BE oot=0| 25ty 2Hs LHEEX|of theiM = 20| USLICt

Y2 ABHPEH #E HEY o, HBLUMQ ALTI-YC =M 24532 Eolotil sigEl= 3
F E=3 [e}]
= = =}

HRJo| AELIC 22|10 FSTO| 7|YS FhetH L YRS SEE 2ot gli= B, SAIQ] A7 ATl ALZoi|chai A = 20|
UAELICH

X|Hi7|TtE AR TR NERO| ZhA|of Cht X0 LS LT

HAZ | E 2 ALo]l CHEE ZEARRI2] e

Ralo| EX2 AZHHO| HEMPH 20 THHOZ BHO|LL QEZ 25t ZQFINF A7} Si=X|0f CH5H0] 22Xl 2412 20
P2[9f 90| ZE ZALE UM E LSO UAELICH F2HQ B2 E2 £F9| 812 Q0|SiLf, ZA|Z0] wat - Y E
ALY St AT EAIS LHRICH= A2 BHSHK= SELICL AFHA = 2HO|L LR 2 25 Wilish £ o], = HAI7t
A

EEHEE ZHE 5t 01Xt B QAZYo| HEH2 2 = HBH O 2 S8 0IE A0| e2Hoz o4&
ey
-

2021 Business Report 32



of 2 TE7

|

S
o

Ate] H at

[=]

of 2 2Aje| YR M Sl 2

=
s

AR

2t
=}

5t 12

St Eok

T

FAZT R E2| SQoA=FEAL

ol

- 2oL eRE?

Feoll that o| s £Y5t| £

=

=i

LR EHS =

[

(=

St Sk
L| ct. J2{Lt ol

3

=

o3z

=

=

tO] ZiAtet 2HRAE LHESH

5|

Aiat| 2

LA 2HEM FE6t

A7 o]
20| ofgiLch.

5t0f EIKetLCh

2|40 cf
CECEELEESTHES

F

S
=]

et 22 SAQ|

x

=
o}

-

[
=

tol

L|ct. 22|
o

st
=
2toil Th

S

A2t 7| EpA}

ofl ch

k

=]
[

=i
HaHot At S ABTHEM Bt S

S QOfxIQ! 2AMte| oLkt

L=t}

(=

[

[

=}
&

~

[
[

O| 7| =7t |

J|YoRMO| ELS
e

E~)
hal
tof ZES Lok

F

2]
=

7141712, of

2ol 7| =5t oj2He] AfolLt

o

Fa, HETH R

=

=

HEZHEA

X| oo o
JEUHO AK

7t
O] ACH ZAte| o] th

=

o
o

—

(=

At
LS

[
e

=
5]

t

to] ZEALE 1Aof| 2

ZE2 ZAEIMANIX| YE ZhAL

O
=

al
I=2 X[ei7| ol MSELC

()

=X

ESy
PN

=
=

o
i 7ol HREE T

| A9t 2

[

=
]
fLICE
5
ol
a

=
fAPHRIREAIZ] 22|30 ZhAL S A EE R0/ LIRS OjH|

[=]

S

x40
S|
7K
2

3

Mt
o
o

X
fLiCt.

S

HE QI AsHo|| CHEH R

[=]
S BolM A=E

T 2 2 SAlofl th
bS

[A1S] A&7 | R L

g
2
3f

=3

=

ot
A

|

|1

=

A
3|

ol At
Qals

(]

1

<
Of2] 7kX| Af
X|ef7 |t HRLIA O]

[

UL 229
=

AFLCh
JAELALI X

3

2|
HE=H QPHERIZ X[Ef7| et HFLIA 0BT

- SIETHEH 0] CHet 2| HE #YS|7| 2|

. 704%1

o
5

fLiCh ol

g

NG

ZAtlIAM 7H

OflM 7| AZH 2| E

YES

X[ef7| et HFLIA|O| 4T AL
i

2le

o
F

g

& AFLC

3|

AR

i

fLic.
)

=

=

=2

2IHO 2 of $x[0f
o

F

=

o
=278

h

o

S

{7L}, 25| C2 Atsto 2 Qa|7} ZiALE Mo
AF

t

YRAHOINE HABIYLICE

1<)

o

3

I
er

2

SAE

AfE A0 0|2

_nngx-IO
2t
[m=}

tof

gLk
Qe

o

S
5
) gl

2H0f| o

O ZIAFE M= ZAE M (2022 3

MEN ZET HEIZR 152(ehs, ZEmtolHAME 27
|Aref 2 E XA

O ZHAFR M| 2H7}

SHiE At
FLItolc
2022'4 3

<+
!
KO
<+

4

tof O] ZEALE A7t

o

o
d

3

Financial Statements 33



SNXISRI=AS|A ZZ T o|Abe] 1S
FNCIE]
Qa| HHE HHRISIEASIAOISE “SIA)C] HHEHIES ZASIYELIC SRR 202141 122 313} 202044 122 312

_I
==}
SixHel HPAENE, Y SRE| & H1[7io] £ A, BZAHA, XIEHER, HTSSE 12|10 Qo/5ol 5| He|

QoFg Zeeh A 2H| £ FHO = |0 AFLIC

92l0] oo 2L HHEl lAlol R EE SlAte] 20214 128 312 U 20201 128 312 Bixfl WS Aehor S FRe)

& E U012t THR-Y0t L HFSES =T HE|AZ|E of what, S2E2| 2ol SFsHH| EAISHD AFLICH

rir

Pa|= EoE SAZA|E Wt LHES|A R = AA 2 2 I EHA o 2HE Aol 2021 122 312 HxH)
LHESAZZIM =S 2SI Q0] 20223 8} ZALE Mol XY o|AS SIS LICE

22|= = S|HZAZ|Z0] W2t ZALE S-SIASLICE 0 7|F0) thE 22(2 2 Y2 Of ZAHE 1ML RHEH|EZFAL] THE
ZARIS] MY Er2toj| 7| s &(of AELICH Ral= E ZiAteh 2R tHEH=o| RE1H QAR wat SIMERE SEHo|,
Jef3t QTARRo| whE J[Efe] B2|X MYSS OIYSIASLICE 2217t Yt HALSHIL ZAIIAHE Q1B 2AHEM S=256t1 Mt

P2z UL

[=N=] o
LAY 22|12 TEIHH HEf w2t E7| XM EZAIM 71 MRS UL Cf. sHE ARFS2 THEH| 2 HH|of chet
ZAe| 2o 2212] oA Yo Al CHRoIRCn, R 2= o Aol tisto B2 9|75 MIS3HX| = B UL

HoEZSSTERQL 2RAE! SIAHA S F42,(18)0f| A MRSt Lo, 3|Ak= 20211 128 31 34Xl 6,463,270 THRI0)|
HofRSSLEIHE QIS /UEL ChFA 15)

HESS MSsI A, 2|2 H HH A 2l A B Y2l E St ASLICH SlAk=
7 o 28 XEsIo{0| Y= XIZA
alo 12 %

=]
o 1o
off A4St AELICEL HOEHSSYRINE ZH X 451| lsto] ST

SRS STelol HOYElE x5
ol HEEDL, oy EI’J—“F—E'—J?%*?_'%O{I7%’82&1%3}'31,WI’&*E%E*7t9t01|§¢2|7d¢%&§3t7|$3HEFDHE%*E"&1%OI%§.*LIEL

=
HOj2SAY 9SS Hoic] 4= TARL FY LHE9) 2F 2PdA| 02 Qe X 2| 20 0|X]|= Y0l R2/H0|B 2 TojE F ST
2

SHAIZEALAFEIO| ZEAOlIA CHROfT E
o SECERO) BILE ol Sal7t 435t £Q ZAFEAHE et 2L

S| i Tof s Sulof M| 27 Bofs S0l 8|8 Sat PEI0| et XHE oy B 5B} obEel saly stel
I AR} B 242 St ol 22| 24 M54 ZYTIO| B3 1) Blal Hol
- EERF0] ofgt 1 Ho|HF AT TR 2P Y AN A5 o TofS 5B 2 o] Hah ol

ol golo| u| 1S S5t HEE HoIgo| et B &l

2021 Business Report 34



ofl 2t Z YTt x4l 7| of 24

T2 St = 2|7 | Zof w2t o] MRH| EE 2t S

= XHEH EE Zhgst=t| 2230 27t LHEE Mol thotiM = Mol
T2 HEMEE 2SS 0, SIAL| AL P2 M| ELS5HS FNst
SLiCh 12 ZFT0| 7|YS FitetHU F

X|Hi7|7HE SIAte] RHE 2 nERte| ZhA o] Cht X0 RLELIC

30 oY Q@

TS| 2 Z Aol CiEt ZEArRle] 24
P2[0] £X2 SIAte] HEH Hof| H

rH nO

E[o]
o
1o
10

b
o

HHo 2 2oLt R 2 QI3 50t A=HA|7t =X of thsto] &2/H Q! 2tlg &oj
k=3
=

QIO[iLt, ZEARZ| 0]l w2trRE ZHALT e SR8t

oy o

T
[
e
n
w rrow
Y
1o
5
ol
Ral
rir
el
C
Il
o
1
Hl
>
rir
4
ox
o
=
o

FREE LY~ Aon], d=H APt HEHEE ZHZ St
7

ox
k=)
=
NE
il
|0
Hu
H:||
rr
i}
o
il
|0
Hu
02
o]
fjo
o
A
Pl
o
it
o
_>d
|0
Hu
2
Q>
r_ﬂ
|
o
2
i
>
rr
oA
o)
Q'I_l
sl
(o]
=
M
ful}
Iul

LA |Z0]| [ Al YREM 22|= ZAS] T IFgo] 2 B2 BTHE A6t L TR 7 o742 |XIst AELICH

T3, 9]

rr

- HHo|U R E QIR RN £ SRA=HALIHS HEstL Fotet 2fet ol thS Ste

[=] [=)

2|0 ZAllAS 2HEM SE51 et ZHASHE YLIth BY2 32, 2IF, =X £2, SITE E= LR S|
PPN E = Q7| 2ol Y2 = Qo S35 AE SHSHK| R Y2 LF = Qs Lt FLCH

- HEOf Helet ZAPERIE 2AI517| Isto] ZhAleh 2RE LHIESHIE ofsHEL o

- WEHES Zpdato| floto] ZST0| XSt S|AI-RO| Zehdat FETI0| EET SIS x|t 2 SAlQ| g2l 4o thstol
Gorct
BSTIO| ALESt 2lAQf A&7 | Ml HE L, Y45 AANSHE ZHZ ALY 2 M of 24530 thsto] Rl 22
Zafet & A= AFOILL, bt e Q5 28t go| Exish=X| of 2o tisto] 222 LI Q8 22td o] Exftrtl
ZES U2l= 32, REI= THEH £ 22 S Aol Chato] ZALE 1A0f 15 87]A17| 1L, 0|5 SAI7H fAEHE F2 oS HIAZ
g Q7N ASLICE 2|0 ZE2 HAEIMUNX] YaB ZASH off 7125t O[] AFI0|LE H&H0] SIAL] AL 7| 2N
42 SHAZ = ASU
SAIS ZEe R 2O TPl A X H NS FIlst, MM EO| 7|27t Eli= H2Ho A THRHMEIH SR YAz
HAISH2 A=X| O£ E FoReiLict

Financial Statements 35



R2l= of2] 7HX| ARSE SOoIM A= ZAMERIE 7] 22|10 ZiAL S AEE RO LHESX OlHIE S RoXQl ZAL] eHAR|

thstof X|uf7| et HF LA ol AL Tt

T, 92l SEI B 22K QTARISS F45t1, Q2lo| S2Y SAet BRIEICD BT ol DS B0t IS U siTEls
N

= d
FR 2 M= ATYRIE X|ul7| et HRUHOM Btih= Tl&S X|ui7| ol A MISILIch

Ra|= X|ul7| 7ot HFLAHO MG ARNE SollM B7| HEHMEZAIM 71 R2XR ARSE
e Ardoll Chatod S7HK Rl SAIE BimISHALY = O QB AN S ArS 7| S22 et £FH 2ot
alie AHFL Aol HE 32X &S iﬂf%* 202 BUEHOZ O YL|0f 3l ARRFS ZAHE LMol HF LIAH|O| 5] A = 2F ElCt
7

ZESUEIE Z7tor g, 22l ZALE 1Mo o|2fet AftES J|=ELIC

=

j-l

25 C2 A

ol

|-J

O ZAHE M| 27t E ZAAE A Y240 A = B RIYLICh

MEA BT ElElIRER 152(2ets, ZEmto|HAME 2735)
HESIARl CHEO|AL 2 i Ef

20224 38 8¢

Ol ZAPELIANS ZAAHE (202241 3% 8)EXN2 QB3 HRULIC W2tA] ZAHE IS 0] HIME FRIBHS AR Afolof B
BIAf0| THER| EO| SR Y2 0 2 U AFO|L 4810] 2B A 900, 0|2 91510] O] LI} AHHLE ABLIC,

2021 Business Report 36

=
s











